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Shin Kong Financial Holding
Financial Summary

(NT$mn)
2018/2017 Q4 18/Q4 17
Income Statement Data 2017 2018 % change Q42017 Q42018 % change
Net interest income (191) (135) -29.0% (50) (34) -31.9%
Income from subsidiaries
Shin Kong Life 6,918 5,207 -24.7% (343) (10,252) 2886.1%
Shin Kong Bank 4,059 5,215 28.5% 960 1,313 36.8%
MasterLink Securities 315 169 -46.5% 78 (160) -306.1%
Shin Kong Investment Trust 31 19 -37.7% 6 1 -85.5%
Shin Kong Venture Capital International 53 64 19.0% 5 14 164.2%
Shin Kong Property Insurance Agency 56 57 2.4% 12 13 4.6%
Total income from subsidiaries 11,433 10,731 -6.1% 718 (9,070) -1364.0%
Other income 247 49 -80.2% 20 0) -100.1%
Administrative and general expenses (522) (341) -34.7% (322) (103) -68.1%
Income tax benefit (expense) (436) (550) 26.2% (164) 205 -225.3%
Net income 10,531 9,754 -7.4% 202 (9,002) -4558.1%
Other comprehensive income (loss), after tax 9,434 (46,022) -587.8% 2,469 (24,944) -1110.3%
Total comprehensive income (loss) 19,965  (36,268) -281.7% 2,671  (33,946) -1370.9%
2018/2017 Q4 18/Q4 17
Balance Sheet Data 2017 2018 % change Q42017 Q42018 % change
Long term investment 153,482 155,694 1.4% 153,482 155,694 1.4%
Total assets 3,384,388 3,648,467 7.8% 3,384,388 3,648,467 7.8%
Shareholders' equity (excl. non-controlling interest) 141,310 144,207 2.0% 141,310 144,207 2.0%

Note:
(1) Numbers have been audited by the auditors.



Shin Kong Life
Financial Summary

(NT$mn)

2018/2017 Q4 18/Q4 17
Income Statement Data 2017 2018 9% change Q42017 Q42018 % change
Premium income 275,305 300,491 9.1% 68,788 87,684 27.5%
Investment income

Interest income 77,226 85,365 10.5% 20,015 22,893 14.4%

Gains on investments in securities 31,232 42,383 35.7% 5,592 633 -88.7%

Gains on real estate investments 3,849 3,921 1.9% 965 992 2.8%

FX (22,959)  (27,008) 17.6% (5,490) (5,761) 4.9%

FX gain or loss (87,152) 35,028 -140.2%  (17,636) 8,629 -148.9%
Hedging 64,193 (62,037) -196.6% 12,146 (14,390) -218.5%

FX Reserve 555 (2,183) -493.5% 315 (1,596) -607.2%

Expected credit losses (26) (374) 1345.0% 5) 9) 71.9%

Other investment impairment loss (1,821) (1,821)

Total Investment income 89,877 100,282 11.6% 21,390 15,331 -28.3%
Other operating income 1,700 1,842 8.4% 348 293 -15.9%
Provisions for reserves

Provisions (320,849) (348,384) 8.6%  (83,276) (100,193) 20.3%

Recoveries 120,263 133,808 11.3% 36,353 41,156 13.2%

Total provisions for reserves, net (200,586) (214,576) 7.0% (46,923) (59,038) 25.8%
Insurance payments (133,935) (154,775) 15.6%  (38,053) (45,274) 19.0%
Commission expenses (11,480) (11,189) -2.5% (2,787) (3,238) 16.2%
Separate account revenues 7,782 2,779 -64.3% 2,106 (1,554) -173.8%
Separate account expenses (7,782) (2,779) -64.3% (2,106) 1,554 -173.8%
General and administrative expenses (13,730) (15,119) 10.1% (3,590) (4,082) 13.7%
Other operating costs and expenses (2,214) (2,375) 7.2% (646) (642) -0.6%
Operating income 4,937 4,583 -7.2% (2,473) (8,967) 508.6%
Non-operating income and expenses (404) (416) 3.0% (199) (479) 140.5%
Income taxes 2,438 1,096 -55.0% 1,353 (789) -158.3%
Net income 6,972 5,263 -24.5% (319) (10,234) 3105.1%
Other comprehensive income (loss), after tax 9,798 (45,576) -565.1% 2,814 (24,679) -976.9%
Total comprehensive income (loss) 16,770 (40,313) -340.4% 2,495 (34,913) -1499.3%

2018/2017 Q4 18/Q4 17
Balance Sheet Data 2017 2018 9% change Q42017 Q42018 % change
Total assets 2,496,691 2,707,437 8.4% 2,496,691 2,707,437 8.4%
Total shareholders' equity 90,801 70,200 -22.7% 90,801 70,200 -22.7%

Note:

(1) Numbers have been audited by the auditors.



Shin Kong Bank
Financial Summary

(NT$mn)
2018/2017 Q4 18/Q4 17
Income Statement Data 2017 2018 %change Q42017 Q42018 % change
Interest income 15,516 17,012 9.6% 3,996 4,417 10.5%
Interest expense (4,325)  (5,188) 19.9% (1,118) (1,443) 29.0%
Net interest income 11,191 11,824 5.7% 2,877 2,974 3.3%
Fee income 4,247 4,241 -0.1% 1,115 1,100 -1.3%
Fee expense (1,044) (1,029) -1.4% (298) (270) -9.5%
Net fee income 3,203 3,212 0.3% 817 830 1.6%
Gains on bill & securities 938 149 -84.1% 87 (91) -204.1%
Gains on foreign exchange, net 3) 870 -31126.6% 64 258 303.3%
Other gains or losses, net 108 57 -47.0% 4 59 1505.5%
Operating expense (8,250)  (8,395) 1.8% (2,069) (2,018) -2.5%
Pre-provision income or loss 7,187 7,717 7.4% 1,780 2,011 13.0%
Provision expense (2,322) (1,482) -36.2% (632) (410) -35.2%
Income tax (expense) benefit (806)  (1,020) 26.4% (188) (288) 53.6%
Net income 4,059 5,215 28.5% 960 1,313 36.8%
Other comprehensive income (loss), after tax (269) (341) 26.8% (299) (80) -73.1%
Total comprehensive income (loss) 3,790 4,875 28.6% 661 1,233 86.6%
2018/2017 Q4 18/Q4 17
Balance Sheet Data 2017 2018 %change Q42017 Q42018 % change
Total assets 812,488 871,072 7.2% 812,488 871,072 7.2%
Total shareholders' equity 52,488 59,534 13.4% 52,488 59,534 13.4%
Total loans, net ™ 527,759 559,021 5.9% 527,759 559,021 5.9%
Total deposits 712,253 741,670 4.1% 712,253 741,670 4.1%
Operating Metrics 2017 2018 Q42017 Q42018
Fee income ratio 20.7% 19.9% 212%  20.6%
Cost income ratio 53.2% 51.8% 53.4% 49.8%
Loan/deposit ratio (excl. credit card) 74.1% 75.4% 74.1%  75.4%
Loan/deposit ratio (incl. credit card) 74.3% 75.6% 74.3%  75.6%
Net interest margin 1.57% 1.54% 1.58%  1.52%
Net interest spread 1.96% 1.94% 1.96%  1.89%
Pre-provision earnings/assets 0.90% 0.92% 0.22% 0.24%
Pre-provision earnings/equity 14.14% 13.78% 3.50%  3.59%

Note:

(1) Excludes credit cards but include overdue receivables.
(2) Numbers have been audited by the auditors.



MasterLink Securities
Financial Summary

(NT$mn)

2018/2017 Q4 18/Q4 17
Income Statement Data 2017 2018 % change Q42017 Q42018 % change
Brokerage commissions and fees 2,313 2,642 14.3% 665 578 -13.2%
Security lending income 78 82 5.2% 18 20 11.3%
Underwriting commissions and fees 200 148 -26.0% 79 28 -64.7%
Wealth management commissions and fees 14 21 53.9% 3 4 37.4%
Gains (Loss) on securities and valuation 1,988 82 -95.9% 232 (479) -307.1%
Gains (Loss) on warrants issued (274) 595 -317.2% 204 159 -22.0%
Gains (Loss) on derivative instruments (782) 20 -102.5% (248) 122 -149.1%
Stock affairs agent fees 53 55 3.5% 13 14 6.1%
Interest income 1,160 1,398 20.5% 313 323 3.2%
Other income 171 42 -75.1% 29 (67) -330.6%
Total operating revenue 4,920 5,085 3.3% 1,308 701 -46.4%
Fee expenses (399) (461) 15.6% (106) (109) 2.5%
Financial costs (249) (380) 52.8% (65) (108) 66.1%
Other operating costs and expenses (3,361) (3,530) 5.0% (899) (717) -20.3%
Total operating expenses (4,009) (4,372) 9.1% (1,071) (934) -12.8%
Operating income 911 713 -21.8% 238 (233) -198.0%
Non-operating gains or loss 159 160 0.6% 26 39 50.0%
Income tax (expense) benefit (128) (41) -67.5% (31) 34 -209.3%
Net income 942 831 -11.8% 232 (160) -169.0%
Other comprehensive income (loss), after tax (235) 156 -166.2% (112) (194) 72.8%
Total comprehensive income (loss) 707 987 39.5% 120 (354) -394.8%

2018/2017 Q4 18/Q4 17
Balance Sheet Data 2017 2018 % change Q42017 Q42018 % change
Total assets 95,954 99,948 4.2% 95,954 99,948 4.2%
Total shareholders' equity 21,505 22,865 6.3% 21,505 22,865 6.3%

Note:

(1) Numbers have been audited by the auditors.
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